
#CancelRent &  
#CancelMortgages: 
How It Works

Forgive Rent for All Renters
Suspend rent payments for the rest of the pandemic and cancel  
rental debt.

• Universal: Reaches all renters who need it, immediately! No application 
process, no lotteries, no barriers around documenting need.

• Effective: Reaches the informally employed who lack unemployment 
insurance. Reaches renters regardless of immigration status. Ends debt.

• Equitable: Mostly and disproportionately benefits low-income 
households, who comprise the majority of renters.1 

• Swift: No administrative nightmare.

• Cost-Efficient: Little public cost to implement.

Why? As many as 40 
million people nationwide 
face eviction due to 
inability to pay rent.2 
Millions more are likely 
shouldering unsustainable 
debt, dipping into 
savings, or cutting 
food and medications 
to make rent.3 But 
unemployment insurance, 
stimulus checks, and 
rental assistance funds 
are leaving out millions of 
needy renters.4

• Swiftly and effectively assists all homeowners.

• Alleviates lost rental income for all affordable housing providers and 
small landlords.

For all homeowners, all affordable housing providers, and all small 
landlords.

Why? Low-income 
homeowners 
especially need 
protection against 
displacement. 
Affordable housing 
providers and small 
landlords need help 
staying in business.

Provide Added Relief to Needy Landlords
For those landlords who demonstrate need  —  
and comply with renter protections.

• Shifts burden of applying for relief from renters to landlords.

• Efficiently uses public funds by screening out the largest corporate landlords.

• Expands adherence to renter protections like eviction moratoriums, 
automatic lease renewal, rent freezes, and more.

Create an Affordable Housing Acquisition Fund
To acquire and convert distressed or vacant property to permanently  
affordable housing. 

• A Social Housing Development Authority should have first right of 
purchase through the recovery period. Public entities, non-profit affordable 
housing providers, community land trusts, and tenant cooperatives will be 
ultimate owners of property acquired for permanently affordable housing.5  

• Stops Wall Street landlords from gobbling up distressed or vacant property.

• Directs public spending at long-term solutions to the housing affordability 
crisis.

Why? Even before 
the pandemic, 8 out 
of 10 of low-income 
renter households, 
and about half of 
all renters, were 
charged too much6 
for housing.7 We 
must address the 
nation’s long-
standing shortage of 
affordable housing, 
and reverse cuts to 
its public financing.

Tax Corporate Landlords
To pay for relief and affordable housing creation.

• Redirects excess profits of the largest landlords towards relief payments 
for needy landlords, and the Affordable Housing Acquisition Fund.

• Helps level the playing field between small landlords and big real estate 
investors.

Why? Real-estate leasing 
recently ranked as the 
second most profitable 
of U.S. industries.8 Large 
corporate landlords are 
benefiting from $470 
billion in tax breaks.9 
They can afford to pay 
more, and help families 
stay in their homes.
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Notes

Why? Non-profit 
and small landlords 
may need additional 
targeted relief to 
stay afloat – but 
many large corporate 
landlords don’t. 
Tenants need 
stronger protections.
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